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In exercise of the powers conferred on the Minister by sections 24(3)(v) and 627(1) of the 

Financial Services Act 2019, the Minister has made these Regulations. 

 

Title. 

 

1.  These Regulations may be cited as the Financial Services (Specified Regulatory 

Decisions) Regulations 2020. 

 

Commencement. 

 

2.  These Regulations come into operation on the day of publication. 

 

Specified regulatory decisions. 

 

3.  These Regulations prescribe, in accordance with paragraph (v) of section 24(3) of the 

Financial Services Act 2019, decisions which are “specified regulatory decisions” within the 

meaning of that section. 

 

Decisions under the Supervisory Bodies (Powers etc.) Regulations 2017. 

 

4.  The following decisions made by the GFSC under the Supervisory Bodies (Powers etc.) 

Regulations 2017 are specified regulatory decisions– 

 

(a) to issue a decision notice under regulation 27(2) in respect of any action under 

regulations 18 to 21, other than where the recipient of the decision notice– 

 

 (i) has received a warning notice from the GFSC in respect of the same 

action; and 

 

 (ii) has agreed in writing to the action proposed in the warning notice being 

taken; 

 

(b) to refuse to extend under regulation 26(4) the period for making representations 

in response to a warning notice in respect of any proposed action under 

regulations 18 to 21; or 

 

(c) to publish a statement under regulation 31 in respect of any action taken under 

regulations 18 to 21. 

 

 


