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Financial Services (Collective Investment Schemes)

FINANCIAL SERVICES (COLLECTIVE INVESTMENT SCHEMEYS)
(MISCELLANEOUS PROVISIONS) REGULATIONS 2011

In exercise of the powers conferred on me by section 53 of the Financial
Services (Collective Investment Schemes) Act 2011 and in order to give
effect in the law of Gibraltar to Commission Regulation (EU) No 584/2010
of 1 July 2010 implementing Directive 2009/65/EC of the European
Parliament and of the Council as regards the form and content of the
standard notification letter and UCITS attestation, the use of electronic

communication between competent authorities for

the purpose of

notification, and procedures for on-the-spot verifications and investigations

and the exchange of information between competent authorities, |1 have

made the following Regulations-

Titleand commencement.

1. These Regulations may be cited as the Financial Services (Collective

Investment Schemes) (Miscellaneous Provisions) Regulations 2011 and
come into operation on the day of publication.

Application.

2.(1)

notification, and procedures for on-the-spot verifications and investigations

In this regulation, “the Regulation” means Commission Regulation
(EU) No 584/2010 of 1 July 2010 implementing Directive 2009/65/EC of
the European Parliament and of the Council as regards the form and content
of the standard notification letter and UCITS attestation, the use of
electronic communication between competent authorities for the purpose of

and the exchange of information between competent authorities, as set out in
the Schedule.

(2) The provisions of the Regulation set out in columns 1 and 2 of the

table below shall beread in light of column 3.

ARTICLE WORDSIN TO BE READ AS
NUMBER IN THE
THE REGULATION

REGULATION

1 Article 93(1) Regulation 108(1) of the
of Directive Financia Services (Collective
2009/65/EC Investment Schemes) Regulations

2011

2 Directive The Financial Services
2009/65/EC as | (Callective Investment Schemes)
referred toin Regulations 2011 asreferred to in
Article 93(3) regulation 108(3)

3(1), 3(3), | Article 93(3) Regulation 108(3) of the

4(2), 4(3), 5(1) | of Directive Financial Services (Collective
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2009/65/EC Investment Schemes) Regulations
2011
4(1), 4(5) Second Regulation 108(3)(b) of the
subparagraph | Financial Services (Collective
of Article Investment Schemes) Regulations
93(3) of 2011
Directive
2009/65/EC
4(5) Chapter X1 of | Part XI of the Financial Services
Directive (Collective Investment Schemes)
2009/65/EC Regulations 2011
7(2) Article 101(5) | Regulation 106(8) of the
of Directive Financial Services (Collective
2009/65/EC, Investment Schemes) Regulations
2011
12(2) Chapter 111 of | Part Il of the Financial Services
Directive (Collective Investment Schemes)
2009/65/EC. Regulations 2011
12(3) Directive The Financial Services
2009/65/EC, (Collective Investment Schemes)
Regulations 2011
12(3)(a) Articles 17 and | Regulations 14 and 15 of the
18 of Directive | Financia Services (Collective
2009/65/EC Investment Schemes) Regulations
2011
12(3)(b) Article 20 of Regulation 17 of the Financial
Directive Services (Collective Investment
2009/65/EC; Schemes) Regulations 2011
13 Directive The Financial Services
2009/65/EC, (Collective Investment Schemes)
Regulations 2011
Offences.

3.(1)

It shall be an offence for any person to be responsible for any act or

omission contrary to the provisions of the Regulation (as defined in
regulation 2) or these Regulations.

(2) Any person found guilty of an offence contrary to sub-regulation (1)
shall be punishable on summary conviction by afine not exceeding level 5

on the standard scale.

(3) The Authority may take into account any offence committed contrary
to sub-regulation (1) when deciding whether to grant, renew, revoke or
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suspend any permit, licence or authorisation to the person responsible for
the offence and material to the facts giving rise to the offence.

(4) Nothing in this regulation applies to the Minister or to the competent
authority.
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