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EU Legislation/International Agreements involved:

In exercise of the powers conferred on him by section 51 of the Financial
Services (Auditors) Act 2009, and all other enabling powers, the Minister
has made the following Regulations—

Title and commencement.

1. These Regulations may be cited as the Financial Services (Auditors Fees)
Regulations 2011 and come into operation on 1 April 2011.

Application fees.

2. The fee for an application to be registered under the register established
by section 15 of the Financial Services (Auditors) Act 2009 shall be—

(a) £3,750 in respect of firms; and
(b)  £250 in respect of individuals.

Annual fees.
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Subsidiary 3.(1) The annual fee for continued approval for each financial year to 31
2010/067 March for registration in the register established by the Financial Services
(Auditors) Act 2009 shall be—

(a) £1,100 in respect of firms with 2 or less statutory auditors;

(b) £2,100 in respect of firms with more than 2 statutory auditors;
and

(c) £525 in respect of individuals.

(2) The fee payable under subregulation (1) shall be paid in advance
within 28 days from 1 April in any financial year.

Revocation.

4. The Financial Services (Auditors Fees) Regulations 2010 are revoked.
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